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VIEWS OF THE WHOLESALE DRY GOODS DISTRICT, WHICH HAS RETAINED
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i‘mdes a Notable Feature
of the Market for Realt:w

S

Conhnuance of Good Leasmg, Also F’romment
. Last Week, Served to llustrate Real
L Estate Investment Possibilities.

NO SUBSTANTIAL CASH BUYING IS REPORTED

Shrcwd Judges Now Hold That a Good Phase of the

Dry Goods Commission District
Is Able to Hold Its Own

Sustained No Damage by the Loft Building Development
in F.fth Avenue—Firms Which Emigrated Replaced

by Others from Out of Town. 3
L

Tn Epite of the norfhwhrd trendt of Buslpess, wilel ot i part exhibitel ftkalf tu;he .
Miing up af lower Fifth avenue with bustiness siructures, the cantio of the dry
commlzglion bublness of New York anf of the United States remalhs in Worth ang
Laonurd strgets and vicinity. Views of thls sestion are presentod hafewith In the
Hepa, i

When the loft Huil8ing movement snined a foothold in the uptown district & fow
rf ugo there was conslderabla dlaguictnde ameng the pwoorsal propeity in tha drr
sogoatlon bolow Casal street;-and thbre wore wortld he prophats who spokeof &
daF Hoon th cothe whon @ new oliss ofltride woald hove to be Griewh Upon o order fo
keap the property 1n the dry goods distritt 6h o pllyite basls, This prediction hag prov=
ey e Ho withoul basls, The {horouphfires whileli Have besn Bribwn [or mord. thin 'I-
gunarter of 4 centiry his llw el behitled of Ly SRolesile d&p gools triie or am'
fFe to-divy as porulir for that blsiness b svar Wolore ia thelr histore, Beokats in

. Market in the Near Future Will Be a

) Demand for Cheap Lots.

"l.'ﬁ‘o felturas 10 te Feal eftite denling |exiasted as lhg dgo as last Janidby,

la“t Wekk pave (ke market wllgtever char- | Bveits have narrowed (L eruelly &inve - ST ki Sl

MMG SOPTHE" qzycazme: qrﬁmmzm

acter |t possessed. “Ihese wers the contin: [then, and high clbsg private House Tuibil-

nelghborhobd detlare Ll rents are Wiglher (hid deason than ever Seford sind that b
Influx of Westiern and Sonthern fitms has octadlonél o larger t.<|1:1°1d for 1lour spags
therd thin hns ever bafove Ween known in tie district,
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q'aﬁcm of the lpdEhe movenent And thejers are turndng thelr atention more

oibsitmation of several good slzed desddclogely to the problem of markerns “]“*l A Wagl Twenty-third strest | “nln !mu-ﬂ-‘n‘k nf shirewd buslness men willlng 1.-. sl strsots, aud ghive in part payment & Hofoe ruthorities g6 50 £he a5 (o nrophesy thist Within noshort peripd of time owners
Ivaiving trades. " Furfharmore, 1 wis no- |!hmr have on hoand than to underts tobke o lon back With their capltal thein Waliaf fRE the |plot of ten I i Bdgecombe avenu tof husiness ildings In Worth, Leonard, Thomas-and other strests of fi-slmilar eslibre
ﬂg._ﬂibb.h:‘ that lo the reports of minor stales new comstruction. ‘P'his s o walting fhme | B, ..‘;-:H ..1;,. il -k‘..-|-..r-!;,ur u‘.:r» of ;q",_.\-_. Yk E.‘._r;!','_.‘.,-h_;;_ lie well worth 1'|_ i .‘." !-‘-l_\L'1. Fanl IAI'-. fa !;'-'\“IP'TOI c*]ﬁ will find it o paying propediiion to spend Inrge sums 1o improvihs thele pmﬂerl:_\r'by
s langar dmount of new eonstruction Was rather trying to the dwelllng house bulld-| g A=l s at the northedst corner of pasing foe, the Loih sk factory un Antn stores une Alterationsand even fierceting Invger and mare madern loft bitidings ihan the Hresent
plantied then has heen cusioroary 10r gav- or'e nerves, ol street, and wiil o e the Recent Transsetions of Note. less t resells “" Thoss l.!‘L‘-l'lEf.l(;.IlLll'lEI””""u' If this rebuilding of the dry goods distriet comes phout Its oiin citde may lie

aral wiskg, Anvibldeg ke the purchass
of & 1ot for Impravement of an old dwelling

a fige story bullding for ocew- | Rehdars of this columin mny God It 4 thx

lom i hele eredulity to arlindt that redl estole

Prospeets of the Morket for itlgh

Grade Housos,

T

-.;tu’]lmteﬂ Lo tHo demaid by st eldsa efas for largar oG shnco=—nuol several floory,
t miora comimodlons onef, Whete n few vEors dgeo o fivm wolld Aeslfa o winie balld-

typieni:
Tlie airike

still ebmllnued in o modified

\aheap property has ayvived.

This Aues noy,
mean propécty that can bp bousht at a
schesp pricel for no pne 1§ Jumpihg after
thast, nnid, it fagha membor of & prominent

iapd wealthy flvoyof operators recantly ad-

mirted I conversation that be would not
ity anything aifered (o him, even [f 1t wera
Woth clipicn dnd cheap, Whalil doas mean

|property within the reach of the small
merchnnt, e professions] man of modest

] ka?fxﬂrfd.ﬁ"‘f J.?S’—JZ’

Afth Hmiha Sehnpiiér Dlspostd of This Hoase,

meane and the thrifty arvtisan. Tha arti-
‘Man, of course,

ing strilte; but Insplie of the most gloomy

peedistions the siriie i:l only & temporary |

tnnﬂtlon,

As for the twonty-five foot or thirty toot
paretl, on which a houle designod to ssll
for DLetwesn $00000 And 320,000 can be
seltably consfructed, 1t must bo admitted

Ia being hurt by the builds|

fatt that this J& widely réecoeshlzed
ishown by the very absance of purol
of sites suitable for Improvement with fine
(dwaillngs: Neither the 4
the tight money markel would s g
peeoun’t fOF 1, fhowgh the 1dtter has a
stioneg IHAtenes,

Btill It winild be tash'to maintain thn

s

the epecdlative hounee billders cant
work oit of thelr pre gat antd aveid

serlous loss. Thelr gtrong points are the
I.{:nn.-f:umly Intréasing population of the
|elty - (aiways carpying in some men of
means)y the fact tHat they are moit prn-
dently refiajniopg from further construc-
tion—{f, Indced, they ave so sitnated as to
be abie to undertnke it—and the further
fret that when their mearksat woas at its
hest, =some monihs ago, (hoy exercised
conservatism and meoderation 1t is trus
thaut for & elty 6f its glze and weilth New
York does not contiin s grent sorolis of
fing Awelllngs, billt to sell and st od thHa
market. Dullders like the Porlevs sind the
Halls dil not lése thelk heads or rush
wildly into new vehtures becauie the S
ones had been, on the whole, suctessfal.
1fi taking on additlonsl construetlon work
| they seem to hive hafl a eareful 6%8 fo
| the nos=lbllities of 4 syTower market, and
are o doubt dongratulnting thetaselves
on rhig clreumstence to-day.
Howaover, ptlvaia hogse bullders
| class should be wary about
for more dwellings at the pre
partioularly In the Fifth avenus s
A little restriction of the sunply will hen-
|efit the: maerleet conslderably, add mean-
| while the sime men whe feel wedded to
| tils olass of work may Hnd i
tlon of good dpurtment houses a fold
thely tatents, It ls o profitable Gold;
foriutalely théte s foom In 1L Tor
¢d force of workers,
The Lesson of Nig Leason,
Two transactions alone, bolh re
Inst wesk, involve total rentals, ler
tive of remewnle, which amonnt (o alisut
140,000,000, These were e leases o
twanty-Utie story houl
the southwest corner of FIfth svepue and
Fifty-fifth strest, io Frink V, Benne:t
ol Washitigton, 1. 2, #nd that of

a5 8

bnxing altes

I the enst slds of Broadway,
Elghty-titth and Elghiyv-alzth
taken by Anderszon & Pries

In each casa the term Is Lwenty-ofie \.Pﬁ-"s
and the rental of the Filth avenue sirue-
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nf the |
belng erectsd ot

the
\apartment hotel ocoupyinhg the Block front !
listween |
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pving this
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trivdess. The
|whn flznred ne byyers=<he Kind of

blotie front It the

i

bebwden 1

I'be notioed In the hest saies of last w'--:k.lu 1
veators'" |

wert nlde o r

g eoll rate will further complicato
rigage sifuation,
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. tura 1= ]‘rrohnbl,\-‘ at loast Stm.ml) or $is, lll"!_l Pt and gome of them: are indiferedi e
that no one Is buying it to use In thst way. ayear, whlle that of the Blghty-zixth street|vestmenis #t their best,
JAn exceilent macket for hese producls company’s bullding averages 514,000 & vear, of the jnst weok
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But the leases’ siructed,
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will Ba

and 10Eth straot; at

apnrtmonts will have plenty of closel room.
The building will be s good type of o
indicate that thete 1s no Washington Helghts, containdng rooma designed to bring modoruto rents

hich Walter & Digk will ore

HNRERIAVE ATD 86T

THIS NEW APARTMINT HOUSE TO CONTAIN ROOMS RENTARLE |
AT MODERATE

PRICES,

natieéd In anhother colomn, for a alix

t-at the souitheast cor-

bl $166, 000,

wrnumenita

of impr

clnss Wwemenl now popularoon

'%é'i' _'rumu.'!vlling*r_\' billders of }‘l_"T‘h BrAdd) e epooplative b {Ider's. business is a T J: imporiant dends, coming at o UmMeE ge dn investment is Ih ddmizakle cond@liting form and e it 18 |-1l|“lh or devernl twenty-five Tool frogt floors, now thepe (s 9 maiked Uemand for an o=
privits ‘hlll'.m‘.’-ﬁ was neither repoeted norpehy Wt navertheless an ahsslutely 1o~ When -r_tnn_ pre indispessd to oy Be-inew and yob has but g borrow mirkst {6 erod flahtalk, Monsy  Inlerrupted Hoor Space Hot lesg than §0R100 pnd prislertbly SOXI00 fabt, This is tho leads
diggoston. This Vlage of businiss hnchmnw“ Tibe: Ome. . VS Al RY el | N N e e I T R S ORI g S bEatanie 18 ok o {n i1 1pE charactbristlc UE the real bdtate mirket, 50 far &8 It pértaing (O tho dty gootls ot
for wesks fs qulst as & countRy CHurehs | glass—the very mien an wiom s profiesy| B0 in it : *loable of lkesn judzment can truilifally: the orap deminds  September gradi op- | Hioaon distelet ; -

¥ard. : of W vostly dwalllnz must depend fop o | Induel mEimer o deny thit thisid the ciges, Boal sstate, La- 00 due la o fety mote dass and v nf’"“'”"f_"_" BEANe Sy Rpieshicl Doy Ubned, Seetians s (AL
“fiver¥thing in the lne of ERFREnt NEWRLmaruatasis dlsnoind 1b GCOnGmMY. by w.,,__"' b tHbut . - | sfaentbalty, 14 tot the oniy Nl in wileh by i T y TR It Is rlmt o '-u.ﬁ_\‘ thiaiter to define ""l'l”:-'.l"l."'l the }u_.u:nd.:.rlr-_s :-r Lila meﬂoq‘_-_ﬂm.
appears to bonr oub the predietion of 5on Of pectniary lbksek, & rather dahger- of redal ¢ t#%, There 8id Nndmnitiie = Soadidbn my. e d1s=] i I EpaAtbe 1t ia s specu- brokers chnslder that 1.1 exiends ap (o Twenty-third strect. New Tork bity, they Bay, is
shrawil markat judges that 'the dsy of G1E condiion coRTIbRtS thk  Bulldor. '{‘}w.=| cernell. How restricted thi murket 15 miy ) lzlldn s stiifed up by Wil ste TFiie lrn-m&:"_:ming tummorcial proportsns which no longer permit of 50 gfringent & lopaiisation

e D wWol jum at the chnanoe H 1 A b

:‘p;ﬁ:ﬁ .-n: hlf-lr‘_‘\T‘r]\-llllll J‘llol, ;ITWI‘_L‘L" -‘r r]aI:1:‘; i .T ]E”_:dlt :,tl,:: il £ t]:m L]I;]i;‘:]]r:;]‘ doy I!l\')nl!.‘i Houaes, but not sufiejedtisz so o glee it a specitio dry ;?-nr-l“ln charaetep, _
peop in part BT, Large cnshping off indemand for proparey o the - Pew mmprovemants of recent fite “.r"- A T b Tlm, '“_""“."‘_’“’?‘
pufchuads of modern '||I|]|]' i by genuine Mited poreon of the dppes L’!\.‘-l ;shiv fmny Ba Imgirdyement la the bullding ot the sinthesst varner ol Leonnrd o nd Church !’.Mlﬂ.
lnvestora avs nat belig made, Tha repoita B Taohd by 19orenssl Ingiicy For Tors | MENY o the Bulliings have leen modernlied Inrecent years; plévalors and elettria
Libnt bt by brokers arve frequetitly mils- » Shluith fe the Dyckiian Loy, | wiring hiave been fhstalled In the mudor part 6 the distriet,

Tyt S A ; : AT and livestors Wil vwale muty|  Rentall dra th ond sondition. Tofts and stnres renl on thisle nwn meritsy that s,
| diin W bavEnE eold BlE hiow !uf" tibgaph they sed doltes wonliliy aceortling to thelr light and Iocatidn, Stored did basements In Wonth and: Leonava
buliding nt No 4 West EBlsteenth atbeet | deer gy Malf o mlllllrn dolla ,“_'eurm's cuperially’ Hre cstrﬁm--lf:..m‘-.--_:-: "—:ilurlwl unsbbuinable by llllﬂ‘w comers. A Thw
[to the Mossrs, Krnst 1ast weetk, wnd topl | dot dwillling Sith o) d PIfth avenue "’”; ‘“t‘l ;”‘ ‘;;" “;-‘:J:;‘ g Aht-“:r"::e]-*‘:?:;‘i:fe:iit}:;_::-;;: from 31,0.0 to R0 a yeitr, Anything
e hi F "as dolrl ek [Eort Ru will. not hoviy to will | WBAeT LRES Bde ¥ 2% CRNRUETEY SEY dRgirabie.
ii‘ln‘:‘ T”;'TI1-:'}‘\\1?‘:11‘?:51'[":' l::;h .-'n;:f::-l::rl-;};! Al all b6 st ‘a: i tenements, fdts snd loft | PrODETTY Has not chinged har "’T“_ "“_“'h in e =action, Bven when the Horthward
Buitdin Jacah D, Buller, -farmerly a Hngs well Diled wilth ;u\'n s tendnts | buriness movement chiused o tempornyy depression In the section thore wis no-fal !
Ibuilding loan Operator of great promi- amall Wofidar, the eontriver of IS I IETHLN 1':‘ i ”mm‘l“.ﬂlm angvas.  MasL DL EDE, DEOPEFLS by, T1 SLEORI BRREES
lranies, Datght the Loth 210 fackory, beeus apd Mgl If Ke has pash o largoly—and there id little of it in the market,

| Jobhéra ptil Vrermhnnt howsey™

{[tower Filfth avenue loft buildinga shbw that the latier ate higher

{ pommodious

| Righer,

story |

vell, Winer ¢f Amaterdam av i ot The archlteocts are

AEchile am et T e <3 g A RIFGIAHERR, ety 4 Lty Ty | wiEnin the niext five yeers, By that time the gonre onysed liy the northeied Lani]
e e 13]low & Valentine. A wiow of the fagace of the projaeted struciur rintsl herewlth. | fooinees will lnve had thoe to die away completely, iy 'hey aré ac,ﬂnsarvu.tiru;iol, ihe

Gapreasing rént roils in "rr-=-|"r‘hu Hopsg will be g doubie one, with accommaodntions for elghty-four fomilies, and the| gwnorf af property in the downtowi dre goods dleiriet, snd Lhey are not di M

Apes are-to be ton-| :-pErm mohey an thild properts when it (s not palpably to their &

of the trades 48 formerlst it muy e madd, hawever, that whille there are gome notahls
exceptions to the statement, the dry goods commissinn houses o below Canal strept,
on or wast of Broudswiy, #nd few ame ta be found fuktheér sputh than Thomes s

That portionief Brondway 1bsall Yolween Thomos and Cannl strects isoocuupiod by b!t

asldes Worth, Leonnrd and Thompe sireets, it s just to mention, In this éonnie-
wWhilte street, where the lindn goods houges iire lacated, dad Walker strvst, whits
wre to by found, Lispehacd and Cunol #Esits alio have
tHe “remilent houssr with thiem.” | !
Compariiony of fenthl valuss

tion,

. the 6l =ection with thofe fn ths hewly dnvalsped)

Biokers o the

dpwntewn distriol iy, Bowever, that i pew bulldings, espeeidlly Bulldings with mm

flaor spade; were boilt down town they woold compuind Chls 48 HiEH
ronls 48 the Srtiictures in jowir Fifth avenue.

Axntieclpating tlie Fall Renin] Demaned. 5

Theve hns been some bullding in lower Broandwny liself carerlig to the dry M

2, The muost notable redent steucture: (rfom dry molils point of vimi'. in the

Buynard Buliding, at tho poutheast corter of Broad ;oand Bpring street: ot eiEvety

wry \aft building which hins Jist heen tomplétod. Thiz bullding has mat with suboems
: nd the agente ascrifie this to/the fact of f&= large toor Spadn mch Aoor Being.

1 and the osrly démand :ormm
hng cavssl oplimizm among owaers and brokers in the sestion

il discuzeirg the situation Mr, Walleer, of Wilinm 0. Wilkor's Sons, sidi—"Ths
ary poodiE ikiriet @ holding intaer fur miore conslstiontly thivh most 10eslitios in'INeve

York, nhd the ehanees ots that there will 8 no légiaiing of Lhe dénriand, The ﬂw

rest ig over, Whinn the lowdr FIfth avenue bysinesyd mavenont ki {Hore ships: mq’
fears expressud for the olil establlshied dry soods sectlon. TNt for bvery firm that Hin
ft the sebtlon th hru\ has alvways been B slledermer, and ! bellsee this condition will'
extid I3 tha fuls Have never sden ths renline outlonk Petier. L

Mr Lovd, of the fitm of Diniel Blrdeall & Co., sald " Notwiiieti e Intize
niimrher of refaovald frem this district to the newly devalaped sectitn ahove B2 Sth
straot, there are few VYibtan 2 in the downtown dry goods dintiisr, and tere ts-a foal.
searcity of stores Between Thtling and White As noresdit rents ave sometvhnt
It 4w troe thet the section ins heen helped considernbly By thie prosaing (0 of
rallrond officos; eepecially on the Broadeway cornern. But the dry goods distriet in the
sldle sireetn hus retuined (t6 old charmoler in o remiarkable way.'

Brogers In the dry goods commission district hve Been urging uflding Improve-
Vrnents LoF & long time, and (hey hrve sucsésfied fn gottihg owners (o put Inte thels
1‘,1,. {ings veftain necesaary alterntions, These arg adegunte in most chees, huliik on
sn undeniable et thut maty of the old style bolldings woull best Le demolistied o
make room fort moderi structiies,

Mogt &f the cdificsl In the distriel sere ereciod aboul twenty years AEo! faw nf

them wre even in the Areproot cluss. Brokors sre of the npmm.; thnt iltile Imp%u\!g-
ment may be logked for in the near future, nithareh they sny thist (618 Boind te

streats,

Vantn 0

Willker siitimates thot from eleHt th ten Em* caht net ia tllr- g ?dm-i =

tho ﬁfu.' faot loft and store billdings in the'section under! d.{seumon. ther they are
on Brofddwity of o the side siveets, I, b




